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—Information about the Business Archives Council and their news-
letter can be obtained by writing A. W. Murdoch, Assistant Pro-
vincial Archivist, Archives of Ontario, 77 Grenville Street, Queens 
Park, Toronto, Ontario M7A 1C7, Canada. Mr. Murdoch also is 
familiar with the records management program going on through-
out Ontario Government and may be contacted with regard to 
such programs as they affect archival information. 
—Two concurrent sessions during next April's regional meeting of 
the Southeastern AAA group will be devoted to accounting his-
tory. For more information on the details of the program contact 
Professor Richard A. Scott at Virginia Commonwealth University, 
Richmond VA 23220. Historical research sessions will be featured 
at the Southwestern AAA group meeting set for March. For more 
information contact Professor Kenneth Most, Texas A&M Univer-
sity, College Station TX 77843. 
—The Accounting History Society met on Wednesday, September 
25th at 2:30 p.m. in London. Copies of the minutes and more in-
formation about the Society can be obtained from Dr. Geoffrey 
Lee, Secretary, c/o The University of Nottingham, University 
Park, Nottingham NG7 2 RD, United Kingdom. 
—The Second Meeting of the Ealing Business History Seminar was 
conducted November 8, 1974, at Ealing Technical College, 
London. Program information and copies of material can be ob-
tained by writing Professor Derek J. Oddy, School of Business & 
Social Science, Ealing Technical College, St. Mary's Road, Ealing, 
London, W5, United Kingdom. 
—Two papers on the history of accounting in America from 1875-
1925 will be presented at the 21st Annual Meeting of the Busi-
ness History Conference. See details in the announcement located 
in this edition of The Accounting Historian. 
—The annual meeting of the Japan Accounting Association was held 
in Sapporo from September 3 to 5, 1974. The study group on the 
History of Accounting Development in Japan made an interim 
report. This was the second report of the group, the first report, 
given last year, covered the period since the end of World War II. 
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Dr. Kurosawa, President of the Japan Accounting Society, can be 
contacted for more information about the work of this group. 
Professor Kojiro Nishikawa is serving as a contact member with 
regard to activities in Japan. 
—Copies of the Papers and Proceedings of recent sessions of the 
Business History Conference can be obtained at the price of 
$5.00 per copy from Professor Fred Batement, Secretary-Treas-
urer, The Business History Conference, Graduate School of Busi-
ness 670, Indiana University, Bloomington, IN 47401. 
(Vol. 2, No. 1, p. 9, 1975) 
—The Annual Conference of the Accounting Association of 
Australia and New Zealand (to include a session for the Account-
ing History Committee subgroup) will be held in Melbourne dur-
ing August 1975. Dr. Murray Wells presented a paper "Steps in 
the Revolution in Accounting Theory," at the February 1975 annual 
meeting of the History Committee. 
—A workshop on "The Use of Historical Materials in Teaching Ac-
counting" was conducted at the American Accounting Association 
Southwest Region meeting in Houston during March. Professors 
R. H. Homburger, Jim G. Ashburne and Hans V. Johnson were 
panel members. 
—The Ealing Business History Seminars (Dr. D. J. Oddy, Secretary) 
announces the third meeting to be held during May 1975. Papers 
of the meeting include: 
—"Working Capital in the Early English Cotton Industry, 1770-
1850," Dr. S. D. Chapman. 
—"Some Aspects of Capital Formation in Shipping in the Age of 
Sail and Steam," Mr. R. S. Craig. 
—"Capital Formation, Entrepreneurship and Technical Progress: 
a Case Study of Firms in Reading, 1800-1900," Mr. T. A. B. 
Corley. 
—"The Study of Accounting History," was the subject of a concur-
rent session at the 27th Annual Meeting of the Southeastern 
Region of the American Accounting Association hosted by 
Virginia Commonwealth University in Richmond. Proceedings from 
the meeting will be published and can be obtained by writing 
Prof. Ed Coffman at VCU, Richmond 23284. Papers on Historical 
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Methodology, and Mediaeval Double-Entry (Prof. Martinelli) were 
the subjects of the session. 
(Vol. 2, No. 2, p. 7, 1975) 
—The Accounting History Society (England) has announced its in-
tention to prepare a newsletter ("Accounting History") twice 
yearly. The Editorial Board of the newsletter includes John Freear, 
Geoffrey Lee and Robin Waldron. For information contact Pro-
fessor Freear at Rutherford College, The University, Canterbury, 
Kent CT2 7NX United Kingdom. 
—The March 16-20, 1975 SW AAA Regional Meeting in San Antonio 
will feature a history session with Charles Handy, Adrian Kline, 
Joyce Lambert and Jos. Lambert. Contact Hans Johnson at The 
University of Texas, San Antonio for details. 
—The Second World Congress of Accounting Historians is planned 
for August 19-22, 1976 in Atlanta, Georgia. Contact Professor Hugh 
Hughes, College of Business, Georgia State University, Atlanta, 
GA 30303. 
(Vol. 2, No. 4, p. 1, 1975) 
HISTORICAL ANTECEDENTS 
Additions to "Parker—1965" 
—"A Note on F. P. Barnard; The Casting Counter and the Counting 
Board," Sybil M. Jack, Abacus, August, 1967, pp. 80-82. 
—"What is Depreciation?" H. E. Hale, Railway Age, February 16, 
1929, p. 403. 
—Introducing Women Accountants: Past, Present, and Future, 
American Woman's Society of Certified Public Accountants 25th 
Anniversary and American Society of Women Accountants 20th 
Anniversary Program, Chicago, 1958, pp. 4-5. 
(Vol. 2, No. 1, p. 6, 1975) 
—"Charles Lamb as Accountant and Man of Letters," Cyril J. 
Hasson, The Journal of Accountancy, October ,1933, pp. 283-290. 
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—"Three Contributions to the Development of Accounting Principles 
Prior to 1930," Maurice Moonitz, The Journal of Accounting Re-
search, Spring, 1970, pp. 145-155. 
(Vol. 2, No. 2, p. 6, 1975) 
—"The Authority of History in Inventory Valuation," by L. Vance, 
The Accounting Review, July, 1943. 
—"The Origin of Accounting," by James Don Edwards, The New 
York Certified Public Accountant, August, 1965. 
—"Lamb Among the Ledgers," by L. Fred Boyce, Jr., The Journal of 
Accountancy, December, 1960, pp. 72-74. 
—"The Name of Paciolo," A. V. Boursy, The Accounting Review, 
July, 1943. 
—"Research in Public Accountancy," by Mary E. Murphy. Bulletin 
of the Business Historical Society, March, 1950, pp. 43-50. 
(Vol. 2, No. 4, p. 4, 1975) 
HISTORICAL POTPOURRI 
—"It was the same with those old birds in Greece and Rome as it 
is now. The only thing new in the world is the history you don't 
know." Harry S. Truman, quoted by Merle Miller in Plain Speaking, 
cited, The Reader's Digest, October 1974. 
—"It is a somewhat tired but still generally valid cliche that each 
generation will rewrite history to suit its own beliefs, discoveries 
and politics. That fact goes far toward explaining the evolution 
in the attitude of the historian, professional and amateur, towards 
the American businessman. It is safe to say, in fact, that no sym-
bolic figure in the history of our country has probably generated 
as much controversy in historical circles as the businessman." 
C. Joseph Pusateri, Carroll Business Bulletin, Fall 1967, p. 9. 
—"1974, in short, dramatically reinforces one's understanding of 
the inscrutability of history. As we move into 1975, it might be 
well to keep this lesson in mind. History has a remarkable capac-
ity to outwit our best theories and to elude our most considered 
predictions. . . . We should not be depressed by the fact that 
history is inscrutable. Life would be far more depressing if 
4
Accounting Historians Journal, Vol. 2 [1975], Iss. 1, Art. 19
https://egrove.olemiss.edu/aah_journal/vol2/iss1/19
96 The Accounting Historians Journal, Volume 2 
futurology worked and our crystal balls were unclouded. So long 
as the future cannot be foretold, the possibility, at least, of human 
freedom is alive. The chance remains that individuals may make a 
difference and help shape their own future. There are doubtless 
irresistible tendencies in history, but they are inextricably mingled 
with accident, fortuity and contingency." Arthur Schlesinger, Jr. 
"Thoughts for the Season," The Wall Street Journal, December 
27, 1974, p. 10. 
—"Today is the Tomorrow you worried about Yesterday," Anon. 
—"The duty of the historian to respect his facts is not exhausted 
by the obligation to see that his facts are accurate. He must seek 
to bring into the picture all known or knowable facts relevant, in 
one sense or another, to the theme on which he is engaged and 
to the interpretation proposed." Edward H. Carr, as quoted in 
Accountancy and Economic Development, A. J. H. Enthoven, 
North Holland Publishing Co., 1973, p. 9. 
—"The past cannot supply us with the necessary models of action 
for the future. But a renewed awareness that the willingness of 
American industry to break with past precedents was crucial in 
the rapid and successful building of a national community of 
continental proportions can be as important as the insistence on 
seeing the results of achievement in planning for a new kind of 
expansion in the space age." Margaret Mead, "Must Capitalism 
Crawl?" Harvard Business Review, November-December 1962. 
—"Regarding the entity viewpoint, an English writer, Walter W. 
Snailum, in 1910 wrote as follows: 'For the purposes of book-
keeping treat capital as a liability—treat it just as if it were a debt 
payable.' The entity theory is also accepted nowadays by many 
accounting writers and teachers. Thus there is plenty of account-
ing theology to support Barnes' position that 'all costs of capital 
should be tax-deductible.' " Dean S. Eiteman, "Letters," The Wall 
Street Journal, October 28, 1974, p. 9. 
—"It is revolting to have no better reason for a rule of law than 
that . . . it was laid down in the time of Henry IV. It is still more 
revolting if the grounds upon which it was laid down have 
vanished long since and the rule simply persists from blind imita-
tion of the past." Oliver Wendell Holmes, in The Common Law, 
as quoted by Robert Downes, Dean of Libraries, University of 
Illinois. 
—"The message of Fogel and Engerman is that economic history 
can no longer be personalized fictions based on fragmentary 
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evidence. Their evidence is clear—slavery worked smoothly and 
efficiently in a market economy. That does not make slavery good, 
but it does make our understanding of it different from what the 
traditional historians, the disguised novelists, have told us for the 
last 100 years." Aaron B. Fuller, "Letters," The Wall Street Journal, 
December 9, 1974, p. 23. 
—"Readers seeking some consolation for Watergate and 89-cents 
a pound sugar might enjoy Otto L. Bettman's The Good Old 
Days—They Were Terrible! Compiled and written by the founder 
of the celebrated Bettman Archive of Illustrations in New York, 
this picture and text volume portrays every nasty aspect of Ameri-
can life three or four generations ago, especially in cities. 'In 
the good old days, the air was foul, the streets were filled with 
garbage, the politicians were corrupt, the mugger was every-
where and the milk was contaminated.' " Roger Ricklefs, "The 
Bookshelf," The Wall Street Journal, December 10, 1974, p. 24. 
—"The trouble with trying to rewrite history to suit your short term 
political advantage is that, in the long run it doesn't work." Carl 
Albert, Speaker of the House, as quoted in The Birmingham Post-
Herald, December 21, 1973, p. A6. 
—"Saul Levy felt that 'it is apparent that from the British point of 
view, not only for the practitioners, but even for the students who 
hope to enter practice some day, a detailed familiarity with these 
cases (common law liability precedents) is indispensable equip-
ment.' Since the mistakes of the past have a tendency to repeat 
themselves in the future, we should adopt a similar attitude toward 
our own available judicial material." A. H. Adelberg, "A Review 
of Major Cases on Accountants' Legal Liability," The Georgia 
CPA, Volume 16, No. 1, Fall 1974, pp. 12-24. 
—"A sense of historical perspective is evidence of maturity of pro-
fessions as well as of individuals. No man can truly understand 
his own profession until he is capable of relating it to the past, 
the present and the future." Alvin R. Jennings, Past President, 
AICPA, as quoted by Robert I. Dickey, The Accounting Review, 
July 1974, p. 647. 
(Vol. 2, No. 1, p. 8, 1975) 
—"This, the world of affairs, is the domain of the accountant. It is 
his mission to perceive it, to analyze it, to bring order to it, to 
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portray it, and the more complex this world becomes, the more 
demanding become the tasks of the accountant. Thus there has 
been a direct historical relationship: public accounting as we 
know it today was born in the nineteenth century in response to 
needs generated by the Industrial Revolution, to the application 
of power to machines to which human skill and a measure of 
human intelligence had been transferred. These irresistible tech-
nological forces quickly became the economic forces which 
created the factory system, demanded large aggregates of capital, 
increased commerce by orders of magnitude, and led to the 
creation of that singular legal entity the corporation." R. H. Roy 
and J. H. MacNeill, Horizons for a Profession, AICPA, 1967, pp. 
44-45. 
—"It was Lord Acton, the British historian, who said, 'All power 
tends to corrupt: absolute power corrupts absolutely.'" The 
Freeman, April 1975, p. 244. 
—"The historian . . . is by nature a man of thoughtful and studious 
habits utterly incapable of appreciating the roaring energy of a 
soldier In peace the scholar flourishes, in war the soldier dies; 
so it comes about that we view our soldiers through the eyes of 
scholars and attribute to them scholarly virtues." George S. Pat-
ton, Jr., The Secret of Victory, 1926, as quoted in the Prologue to 
The Patton Papers, 1885-1940. 
—"The OPEC oil cartel is developing small cracks.. . . To put things 
in perspective, it might be useful to take a stroll down the memory 
lane of cartels. They are nothing new. Adam Smith observed in 
1776 that 'People in the same trade seldom meet together even 
for merriment or diversion, but the conversation ends in a con-
spiracy against the public or in some contrivance to raise prices.' 
History teaches us, also, that a cartel only works so long as 
demand is so insensitive to price that higher prices will increase 
the seller's total revenue. . . . First, there was the salt cartel of 
1301, then the Alum cartel of 1470. Winston Churchill even started 
one. None lasted forever." A. Gary Shilling. "Lessons of History 
for OPEC," The Wall Street Journal, March 10, 1975, p. 12. 
—"Men are haunted by the irreversibility of history. Looking back 
at possible pivotal moments in human affairs we may wish that 
former options—if they were options—were open again. But in 
these hindsights, no matter how well informed, no matter how 
detailed, no matter how objective, we nevertheless simplify, 
select, and interpret what we know, while still there remain factors 
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that we don't know—which reminds us how much history is per-
meated with opinion and how linked it is with art." Edmund Fuller, 
"Hindsights on History's Poker Game," The Wall Street Journal, 
March 14, 1975. 
—"If we falter, freedom is shaken everywhere. And I don't say this 
because I am a jingoist or a chauvinist. I say it because I've been 
around a long time, because I read maps, because I read history 
and because I can count." George Meany, President of AFL-CIO, 
"Notable & Quotable," The Wall Street Journal, March 14, 1975. 
—"There are certain periods in history when greater numbers of 
suckers are likely to be found. The period following the First World 
War when Charles Ponzi began his scheme was one such 
time " Bob Dunn, "The Ponzi Game," Family Weekly, April 27, 
1975, p. 4. 
—"Old habits die hard, especially when they serve specific parties 
at concealed costs to others," R. J. Chambers, Securities and 
Obscurities, Grower Press, Sydney, 1972, Preface. 
—"I know a little about the past and I know next to nothing about 
the future—in contrast with some other members of my profes-
sion." Arthur Burns, (sarcastically) to a Senate Committee, U.S. 
News & World Report, March 31, 1975, p. 4. 
(Vol. 2, No. 2, p. 3, 1975) 
—"In the history of man's attempts to preserve integrity in the realm 
of financial transactions, some continuity in the insurance of such 
honesty can be seen from century to century. The passage of laws 
and the accretion of custom have aided; occasionally govern-
ment itself operated a medieval bank of exchange. However, in 
that area of financial honesty concerned with protecting the un-
wary investor from the fraudulent activities of the dishonest stock-
broker or issuer of securities, no faintest semblance of orderly 
progression can be found. The actions and the experience of one 
century seemingly have no connection with the legislative flurries 
in a subsequent period and the observer is acutely aware of an 
utter lack of continuity. Only one thing remains in common in 
several centuries of legislative efforts to regulate the exploiter of 
the investor. Inevitably such attempts come only when the dis-
astrous results are seen in retrospect. Calamity must befall those 
who have ventured their funds before protective measures may be 
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launched." Ralph F. De Bedts, The New Deal's SEC: The Forma-
tive Years, Columbia University Press, New York, 1964, p. 1. 
—"Great figures of the past were engaged in essentially individual 
activity." Today "it is institutional 'teams'—not individual scien-
tists single-mindedly pursuing basic knowledge—who are ac-
counting for most of the important research applications." Loren 
C. Eisely, "If Human Race is to Survive into the Next Century . . .," 
U.S. News & World Report, March 3, 1975, p. 43. 
—"Look at Jewish history. Unrelieved lamenting would be intoler-
able. So, for every 10 Jews beating their breasts, God designated 
one to be crazy and amuse the breast-beaters." Mel Brooks, 
"Notable & Quotable," The Wall Street Journal, April 4, 1975. 
—"History is nowhere near as trendy as the current events and 
social studies courses that are often substituted for it. . . . The 
ability to see things from a historical perspective is an essential 
part of a liberal education, not because it provides foolproof in-
sight into contemporary problems, but because it usually offers 
enough clarity to temper judgments and cool passions." "His-
tory Isn't Bunk," The Wall Street Journal, August 18, 1975, p. 8. 
—"Sometimes we have to change the truth in order to remember 
it." Santayana, as quoted in Time, July 28, 1975, p. 57. 
—"Evidence from many stable areas indicates that sea level has 
risen slowly during the past 6,000 years, with a total change of 
six meters. Since the same period is also important to the history 
of early man, the rise in sea level explains the widespread sub-
mergence of living sites and other human relics along coasts 
where ancient man lived." Francis P. Shepard, as quoted in 
"Hunting History Offshore," Exxon, USA, Second Quarter, 1975, 
p. 30. 
(Vol. 2, No. 3, p. 4, 1975) 
HISTORY IN PRINT 
"Our First Prime Minister," D. A. Tugwill, The Accountant (England), 
October 10, 1974, pp. 489-490. 
"A Century of Professional Development," Kenneth F. Byrd, The 
Accountant (England), October 3, 1974, pp. 431-434. 
"A Century of Notable Dates: Steps in the Evolution of the Profes-
sion," The Accountant (England), October 3, 1974, pp. 441-443. 
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"Trends in Taxation," R. W. Waas, The Accountant (England), 
October 3, 1974, pp. 449-453. 
"The Computer Revolution: Developments in Accounting Aids," 
M. G. Wright, The Accountant (England), October 3, 1974, pp. 
458-461. 
Review of: Accounting Research 1960-1970: A Critical Evaluation, 
ed. by Nicholas Dopuch and Lawrence Revsine (Center for Inter-
national Education and Research in Accounting, University of 
Illinois, 1973). 
:by Peter Bird, Accounting and Business Research (England and 
Wales), Autumn 1974, pp. 315-316. 
"The Future of the Past in Accounting," L. Goldberg, The Account-
ant's Magazine (Scotland), October 1974, pp. 405-410. 
Review of: The History of the Accountancy Profession in India, by 
G. P. Kapodia, 
:by A. W. Graham, The Chartered Accountant in Australia (Aus-
tralia), September 1974, pp. 42-43. 
"Some Early American Accountants," W. Holmes, World, Summer 
1974, pp. 9-13. 
"Higgs and Hill—Another Centenary," The Accountant (England), 
October 3, 1974, pp. 463-467. 
"I costi industrian di unal azienda conciaria della fine del Trecento 
(1384-1388)," Tito Antoni, Boiiettino Storico Pisano, XLII, 1973. 
"Le Scuo Di Adaco A Pisa Nel Secoso XIV," Tito Antoni, Economía 
E Storia, Anno 1973. 
My Life and Times, John B. Inglis, George Dixon Press, Inc., Passaic, 
N.J., 1974, 156 pp. 
"The First Sixteen," (History Corner), Gerald H. Goelzer, Wisconsin 
CPA, December 1974, p. 23. 
"The First Scottish Book on Accounting: Robert Colinson's Idea 
Rationaria (1683)," R. H. Parker, The Accountant's Magazine 
(Scotland), September 1974, pp. 358-361. 
"Roman Accounting: The Influence of Socioeconomic Factors on 
the Development of Accounting Concepts," M. W. E. Glautier, 
The International Journal of Accounting, Spring 1973, pp. 59-74. 
"Accounting Theory and Researchers' Social Accountability—A 
Century in Japan," Yoshiro Kimizuka, Kaikei (Accounting), 
(Japan), December 1973. 
"A Chronology of Professional Accounting in America, 1882-1924," 
Gary John Previts, Kaikei (Accounting), (Japan), August 1974. 
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"A Chronology of Professional Accounting in America, 1924-1949," 
Gary John Previts, Kaikei (Accounting), (Japan), September 1974. 
"A Chronology of Professional Accounting in America, 1949-1970," 
Gary John Previts, Kaikei (Accounting), (Japan), October 1974. 
"Schools of Thought: A Technique for Historical Research," Gary 
John Previts, Collected Papers of the American Accounting Asso-
ciation Southeastern Regional Group, Twenty-sixth Annual Meet-
ing, April 1974, pp. 55-59. 
The First Sixty Years (1913-1973), Arthur Andersen and Co., Chicago, 
1974, xiii, 189 pp. 
"Notes on the Development and Problems of Soviet Uniform Ac-
counting," George Gorelik, The international Journal of Account-
ing, Fall 1973, pp. 135-148. 
"Shades of the Past," S. Paul Garner, The National Public Account-
ant, November 1974, pp. 22-27. 
"Fifty Years Ago in the Journal," The Journal of Accountancy, 
November 1974, back cover overleaf. 
Review of: A History of Accounting Thought, Michael Chatfield, 
:by Gary John Previts, The CPA Journal, November 1974, pp. 77-
78. 
"The Accountant as Consultant: A Historical Review," J. P. Sullivan, 
The Journal of Accountancy, November 1974, pp. 92-95. 
"Costi e Prezzi eel Ferro in Pisa all fine del Trecento," Tito Antoni, 
Bollettino Storico Pisano, XL-XLI, 1971-72. 
"Sull' origine del bilancio nelle aziende del sec. XIV in Pisa," Tito 
Antoni, Rivista Italiana di Ragioneria e di Economia Aziendale, n. 
12—dicembre 1973. 
"Tre precursori nella storia della ragioneria: Leanardo Fibonacci, 
Luca Pacioli, Fabio Besta," Tito Antoni, Revista Italiana di 
Ragioneria e di Economia Aziendale, n. 4—aprile 1974. 
(Vol. 2, No. 1, p. 3, 1975) 
"The Organization of Accounting Development in France," Lional 
Collins, The Accountants Digest, Vol. XXXX, No. 2, December 
1974, pp. 87-90. 
"The Florentine Bank Ledger Fragments of 1211: Some New In-
sights," Geoffrey A. Lee, Journal of Accounting Research, Vol. II, 
No. 1, Spring 1973, pp. 47-61. 
11
et al.: Other features
Published by eGrove, 1975
Other Features 103 
"The Melekh Manuscript: A Discovery in the English Institute 
Library," G. A. Lee, The Accountant (England), November 16, 
1972, pp. 622-624. 
"In Pursuit of Pacioli: From Venice to London," P. W. Marsland, The 
Accountant (England), January 23, 1975, pp. 103-104. 
"Charles Lamb: Accountant and Author," Derek Lukin Johnston, 
CA Magazine, February 1975, pp. 36-41. 
"Pascal's Triangle," Harold E. Wyman, Management Accounting, 
October 1974, pp. 27-28. 
"The Accounting Review's First Fifty Years," Michael Chatfield, The 
Accounting Review, January 1975, pp. 1-6. 
Review of: A History of Accounting Thought, Michael Chatfield. 
:by Marc J. Epstein, The Accounting Review, April 1975, p. 418. 
"The Accountant's Responsibility in Historical Perspective," Richard 
P. Brief, The Accounting Review, April 1975, pp. 285-297. 
"History Corner: Founding 'Father' Schneider," Gerald H. Goelzer, 
Wisconsin CPA, March 1975, p. 20. 
"The State of Modern Accounting History," Richard H. Homburger, 
Kaikei (Accounting), (Japan), Vol. CVII, No. 3, March 1975, pp. 
2-13. 
"Early Public Accountancy in Massachusetts," Linda H. Kistler, 
Massachusetts CPA Review, January/February 1975, p. 6. 
"Accounting and Accountants in Massachusetts," William Holmes, 
Massachusetts CPA Review, January/February 1975, p. 15. 
"Pacioli 1973: The London Scene," P. W. Marsland, The Australian 
Accountant, January/February 1975, p. 38. 
"60 Years Ago," The Journal of Accountancy, March 1975, p. 90. 
"How It Feels to Be 100," G. L. Allard, Price Waterhouse and Com-
pany Review, Vol. 20, No. 1, 1975, pp. 40-45. 
"Shades of the Past: Budgeting in Early 1900's," Atsuo Tsuji, Man-
agement Planning, Vol. 23, No. 5, March/April 1975, pp. 23-29. 
"When it all Began—October 3, 1913: Income Tax in the Good Old 
Days," The Georgia CPA, Vol. 16, No. 2, Winter 1974-75, pp. 18-19. 
"Accountants for the Public Interest: A Brief History," David P. 
Weiner and Marc Lumer, The CPA Journal, March 1975, pp. 18-20. 
"Haskins & Sells at 80 Years," H & S Reports, Winter 1975, pp. 12-15. 
"There Is Nothing New . . .," The CPA Journal, February 1975, p. 
52. 
"Governmental Accounting—Past, Present and Future," Robert H. 
White, The Journal of Accountancy, March 1975, pp. 73-75. 
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"Ealing Business History Seminar: Accounting in the Nineteenth 
Century," D. J. Oddy, Business History (England), Vol. XVI, No. 2, 
July 1974. 
"Lord Byron's Financial Difficulties," The New Yorker, March 31, 
1975, p. 86ff. 
"The Concept of Profit in British Accounting, 1760-1900," Geoffrey 
A. Lee, Business History Review, Spring 1975, pp. 6-36. 
"An Annotated Bibliography of Scientific Management and Standard 
Costing to 1920," Marc J. Epstein and Joanne B. Epstein, Abacus, 
December 1974, pp. 165-174. 
Review of: The Evolution of the Theories and Techniques of Stan-
dard Costs, by Ellis Mast Sowell, 
:by M. C. Wells, Abacus, December 1974, pp. 178-179. 
Review of: Accounting in Scotland: A Historical Bibliography, An-
notated by R. H. Parker, 
:by M. C. Wells, Abacus, December 1974, p. 179. 
:by W. T. Baxter, The Accountant's Magazine (Scotland), Decem-
ber 1974, p. 506. 
"L'impot . . . d'hier a aujourd hui . . . ." (The Duty . . . from today 
to tomorrow), Andre Tessier, Bulletin of the Society of Expert 
Accountants of France, September 1974, pp. 75-96. 
Corporate Financial Reporting: Public or Private Control?, Robert 
Chatov, The Free Press, MacMillan Publishing Co., Inc., New York, 
1975, 347 pp. 
"Public Accounting in Western Massachusetts," Ernest A. Berg, 
Massachusetts CPA Review, March/April 1975, pp. 7-10. 
"Early Massachusetts Accountants and Firms," Anthony T. Krzy-
stofik, Massachusetts CPA Review, March/April 1975, pp. 13-15. 
"Accounting and Accountants in Massachusetts, Part II," William 
Holmes, Massachusetts CPA Review, March/April 1975, p. 16ff. 
"In Quest of Pacioli," (Letter to the Editor), R. G. Dryen, The Aus-
tralian Accountant, April 1975, p. 181. 
(Vol. 2, No. 2, p. 6, 1975) 
"The Accountant's Magazine Sixty Years Ago," The Accountant's 
Magazine (Scotland), January 1975, p. 13. 
Review of: Cost Terminology and Cost Theory: A Study of its Devel-
opment and Present State in Central Europe, Hans-Martin W. 
Schoenfeld, 
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:by Trevor Gambling, Accounting and Business Research 
(England), No. 18, Spring 1975, p. 156. 
Review of: Accounting in Scotland: A Historical Bibliography, An-
notated by R. H. Parker, 
:by B. S. Yamey, Accounting and Business Research (England), 
No. 18, Spring 1975, p. 157. 
"The Incan Quipu and the Jacobsen Hypothesis," Dale Buckmaster, 
Journal of Accounting Research, Vol. 12, No. 1, Spring 1974, pp. 
178-181. 
"The Study of Accounting History," Vahé Baladouni, Working Paper 
Series No. 102, Division of Business and Economic Research, 
College of Business Administration, University of New Orleans, 
17 pp. 
"Accounting and Accountants in Massachusetts," William Holmes, 
Massachusetts CPA Review, May/June 1975, pp. 12-20. 
"History Corner: Genesis of Tax Clinic," William T. Harrison, Wiscon-
sin CPA, June 1975, p. 18. 
"Sweeney's Price Level Accounting—Revisited," Denzil Y. Causey, 
The South African Chartered Accountant, January 1975, pp. 25-26. 
The Role of Accounting in the Economic Development of Syria, 
Adnan Muhammad Abdeen, Mississippi State University, Ph.D. 
Dissertation, 1974. 
Accounting and Economic Development in Kuwait: Description and 
Analysis, Shuaib Abdulla Al-schuaib, University of Missouri at 
Columbia, Ph.D. Dissertation, 1974. 
A Comparative Study of Selected Areas of the Accounting Thought 
of William Andrew Paton and Prevailing Accounting Thought: 1915 
to 1970, James George Fox, George Washington University, Ph.D. 
Dissertation, 1974. 
"Mercury in the Head, and Lead in the Tail," Herbert F. Taggart, 
Dividend (University of Michigan), Vol. V, No. 3, Spring 1974, pp. 
10-12, 26. 
"John Caldwell Colt," Francis E. Ross, Dividend (University of 
Michigan), Vol. V, No. 3, Spring 1974, pp. 17-19, 27-28. 
The Professionalization of Accountancy in America: A Comparative 
Analysis of Selected Accounting Practitioners 1900-1925, Barbara 
D. Merino, University of Alabama, Ph.D. Dissertation, 1975. 
"Accounting to the Rescue: Concerning the Authenticity of Shake-
spere's [sic] Love's Labor's Won," Paul Garner, The Woman CPA, 
July 1975, pp. 10, 31. 
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"The Evolution of Accountancy Education and Certification Stan-
dards," John M. Hunthausen, Colorado CPA Report, Spring 1975, 
pp. 15-24. 
Review of: Corporate Financial Reporting: Public or Private Con-
trol?, Robert Chatov. 
:by Carl L. Nelson, The Journal of Accountancy, July 1975, pp. 
91-92. 
:by Lee J. Seidler, Business Week, June 23, 1975, p. 10. 
(Vol. 2, No. 3, p. 3, 1975) 
"Accounting History in the Study of Modern Business Enterprise," 
H. Thomas Johnson, The Accounting Review, July 1975. 
"The Contributions of A. C. Littleton to Accounting Thought and 
Practice," N. M. Bedford and R. E. Ziegler, The Accounting Re-
view, July 1975. 
"Chinese Fiscal Policy—200 B.C., Richard Farmer, Business Hori-
zons, June 1975, p. 49. 
"A Look Back—and A Farewell," C. A. Taylor, Colorado CPA Report, 
Spring 1975, pp. 2-4. 
"The Origins of the CPA Profession in Colorado," by J. M. 
Hunthausen, Colorado CPA Report, Spring 1975, pp. 5-14. 
"The Development of Accounting in Commerce and Industry," 
D.M.C. Jones, The Accountant's Review (England), March 1975, 
pp. 7-23. 
"Acquisition Cost Versus Revaluation: A Historical Perspective," 
K. O. Elvik, International Journal of Accounting, Spring 1974. 
"History of the Massachusetts Society of CPA's, 1910-1930," L. H. 
Kistler, Massachusetts CPA Review, July/August 1975, pp. 7-16. 
"Early Massachusetts Accountants—Harry Clark Bentley," by E. J. 
Gurry, Massachusetts CPA Review, July/August 1975, pp. 17-19. 
Review of: A History of Accounting Thought, Michael Chatfield 
:by Thomas J. Frecka, The Accountants Digest, March 1975, pp. 
189-190. 
"CPAs Owe Much to Puritan 'Writings,'" William Holmes, The 
Boston Globe, June 8, 1975, pp. C-1, C-3. 
"Development of Banking and Related Bookkeeping Techniques in 
Ancient Greece (400-300 B.C.)," George J. Costouros, Interna-
tional Journal of Accounting, Vol. 8, No. 2, Spring 1973, pp. 75-82. 
"The Development of Accounting in Libya," Mohamed M. Bait-EI-
Mal, Charles H. Smith, and Martin E. Taylor, International Journal 
of Accounting, Vol. 8, No. 2, Spring 1973, pp. 83-102. 
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"Management Accounting in an Early Integrated Industrial: E. I. 
DuPont De Nemours Power Company, 1903-1912," H. Thomas 
Johnson, Business History Review, Vol. XLIZ, No. 2, Summer 1975, 
p. 184. 
The Rise of Accounting—Studies in the Accounting Rules of the 
French Ordinance in 1673, Etsuzo Kishi, Hiroshima Shudo Univer-
sity (Japan), 1975. 
"The Accounting Profession in Yugoslavia," Alan H. Eames, The 
Accountant (England), July 3, 1975, pp. 7-9. 
"Inflation Accounting and the Development of Accounting Principles 
in Chile," Stephen A. Zeff and Hugo Ovando Z., The Accountant's 
Magazine (Scotland), June 1975, pp. 212-214. 
"The Accountant's Responsibility in Historical Perspective," Richard 
P. Brief, The Accounting Review, April 1975, p. 285. 
Review of: Accounting in Scotland: A Bibliography, Annotated by 
R. H. Parker, 
:by Konrad W. Kubin, The Accounting Review, October 1975, 
p. 938. 
"The Accounting and Auditing Act of 1950—Its Current Signifi-
cance to GAO," Ellsworth H. Morse, Jr., GAO Review, Summer 
1975, pp. 23-31. 
"The Tally: An Ancient Accounting Instrument," Williard E. Stone, 
Abacus, June 1975, pp. 49-57. 
"History of the Massachusetts Society of CPAs 1930-1940," Louis S. 
Corsini, The Massachusetts CPA Review, September/October 
1975, pp. 7-12, 37. 
"A Critique of Historical Record Accounting," Jan Tilley, Account-
ing and Business Research, Summer 1975, pp. 185-197. 
(Vol. 2, No. 4, p. 7, 1975) 
LETTERS 
Clarification and Amplification 
The Profile of F. R. M. de Paula (October, 1974, p. 6) contains two 
errors and should read "A collection of his most important writings 
and addresses were published in Developments in Accounting 
(Pitman, 1948) which has long been out of print. In 1914, he pub-
lished a textbook, Principles of Auditing (Pitman), which has become 
a standard work on the subject, now in its thirteenth edition." 
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Further the profile should have contained: "De Paula was twice 
honored by the Crown for his service to Government, ultimately 
receiving the C.B.E. He died on December 12, 1954." Our apologies 
to Professor Zeff. Ed. 
To the Editor: 
I much appreciate Gary Previts' comments (The Accounting His-
torian, July, 1974) on my Harvard Business Review article, "Account-
ing for the Cost of Equity." It is unfortunate, however, that he got 
the impression from the article that I was unaware of the history 
of this topic. Actually, the monograph from which the article was 
taken has a fairly extensive section on this fascinating history. The 
article as submitted had a five-page historical summary, but the 
editors first reduced this to a "sidebar" and then deleted this side-
bar at the last minute, for space reasons, and without my knowledge. 
Gary's conclusion was therefore entirely understandable on the 
basis of the article as it appeared. 
The deleted sidebar was as follows: 
An Historical Note 
Interest has been counted as an element of cost in public utility 
rate regulation since the 19th century. In the second and third 
decades of the 20th century, a number of articles and books ad-
vocated the inclusion of interest on total capital as a cost. The entire 
April 1913 issue of The Journal of Accountancy was devoted to 
articles on the inclusion of interest. Some of the points made then 
are as valid today. For example, Professor Cole concludes his article 
with this summary: 
We have seen that for analytical purposes, in studying 
operations, practical necessity requires us at least to con-
sider interest in virtually all calculations when investment is 
involved; and we have seen that in financial statements 
practical convenience is served by the treatment of interest 
as a charge, or cost, rather than as a residue, or profit. 
It seems reasonable, therefore, for accountants to adopt a 
terminology that will serve their own ends, and will mislead 
no one. Businessmen are likely to be misled in the future, 
as they have been in the past, by statements of profits 
which assume that no cost is involved in the use of capital. 
After the death in 1927 of Hiram Scovell, who was the leading 
advocate of the accounting recognition of interest, the movement 
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quickly lost momentum. The idea has been essentially dormant from 
then until now. 
Robert N. Anthony 
Harvard University 
Bravo!, Ed. 
(Vol. 2, No. 1, pp. 2, 8, 1975) 
March 16, 1975 
To the Editor: 
May I clarify, if someone or many has/have not beat me to it, re: 
Anthony's reference to Hiram Scovell on page 8 of the Winter, 
1975 issue of The Accounting Historian. 
I believe Bob is guilty of a slip of the tongue. Clinton H. Scovell, 
author of Cost Accounting and Burden Application published in 
1920, was a graduate of Harvard (A.M.) and senior partner of Scovell, 
Wellington & Company which merged into LRB & M in 1962. Chapter 
VII of this book deals with Interest Charged to Cost. . .This Scovell 
may have died in 1927. 
But Hiram T. Scov/li who headed accounting at Illinois for 40 
years or so and under whom I had several courses including a 
graduate course on the history of cost accounting which included a 
search for the use of interest as a cost, retired in 1953 . . . . His 
students started a scholarship in his name in 1953. 
Andrew Barr 
Washington, D.C. 
March 17, 1975 
To the Editor: 
. . . I would appreciate it if your organization could direct me to 
any comprehensive research regarding the "legislative" history of 
public accounting, i.e. books or comprehensive articles discussing 
the major court cases, landmark decisions, etc., which have led to 
the current 50 state "confusion" in accounting legislation. Perhaps, 
you might send me a listing of related books, articles, manuscripts, 
etc., which have been published by or through The Academy of 
Accounting Historians. 
Myron S. Lubell 
Florida International University 
(Vol. 2, No. 2, p. 2, 1975) 
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July 19, 1975 
To the Editor: 
I enjoyed the article by Eric L. Kohler in the spring issue and hope 
you may be successful in coaxing further historical vignettes from 
him, because his views are always interesting. I am certain that 
Eric would agree that it is in order to warn students of history to 
learn to distinguish between facts and opinions. In this letter I shall 
attempt to correct one of his facts and to present a different opinion 
on the comparisons drawn between the A.S.C.P.A. and the Ameri-
can Institute of Accountants. 
The error in fact is that Arthur Andersen did not present a paper 
at the 1904 International Congress. He did not attend the meeting, 
which is not surprising since he was then nineteen years old. 
I became a C.P.A. in Illinois in the spring of 1923 and was, there-
fore, in practice for practically the entire period of the existence 
of the A.S.C.P.A. I have no recollections that confirm Eric's pictures 
of A.S.C.P.A. as the progressive organization, pressing for raising 
auditing and accounting standards, and the American Institute as 
the reactionary Gentleman's club, interested only in preserving the 
status quo. 
My recollection is that A.S.C.P.A. accepted any C.P.A. as a mem-
ber, whereas A.I.A. insisted on a candidate having passed its Board 
of Examiners grading and meeting certain experience requirements. 
Since several State Boards of Accountancy observed doubtful 
standards of grading there were sound reasons for the A.I.A. posi-
tion. As a matter of fact the Institute, only in recent years, has been 
able to get full reports on the changes made in its grading by all 
State Boards of Accountancy. (Remember the scandal in N.J. a few 
years ago?) 
In regard to raising standards of accounting and auditing, I do 
not recall that either national organization had an active program 
in the 1920's. I believe the Institute took the lead role in the 1930's. 
I believe their reluctance to assume authority in these areas was the 
diffusion of responsibility for accounting in the private sector. This 
factor, of course, caused the progression represented in the history 
of the Committee on Accounting Procedure, the A.P.B. and now the 
FASB. Probably there is some basis for criticism of the slow pace of 
the accounting profession in asserting primary authority for the 
determination of "Generally Accepted Accounting Principles." How-
ever, it is unrealistic to suppose or infer that the authority now 
exercised by FASB could have been exercised by the profession 
several decades earlier. The evolutionary process of education and 
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changes in attitude in all segments of the business and financial 
community were conditions precedent to the assertion and exercise 
of this very important authority within and on behalf of the private 
sector. 
Paul Grady, CPA 
700 South Ocean Blvd. 
Boca Raton, Florida 33432 
(Vol. 2, No. 3, p. 2, 1975) 
October 17, 1975 
To the Editor: 
Naturally, as a member of The Academy, I read with great interest 
The Accounting Historian. 
. . . Imagine my surprise to see in the "Profile (on) Perry Mason" 
in our summer issue of The [Accounting] Historian, that you, as 
editor, had allowed Mr. Roscoe Eugene Bryson to state in the third 
paragraph that Perry had retired from the American Institute of 
Certified Public Accountants, and again in paragraph four that in 
1954 he chaired the AlCPA's Committee on Terminology. 
There was no American Institute of Certified Public Accountants 
in 1954. The name referred to was not adopted until June 3, 1957, 
the organization having been known previously as the American 
Institute of Accountants from the adoption of said name on January 
22, 1917 
Jimmy Jones 
1113 Regester Avenue 
Baltimore, MD 21239 
(Vol. 2, No. 4, p. 2, 1975) 
OUT OF THE PAST 
Timeless Thoughts on Accounting 
THE POETRY OF BOOKKEEPING 
The Honduras Observer thus describes the art of bookkeeping:— 
Attentive be, and I'll impart 
What constitutes the accountant's art. 
This rule is clear; what I receive 
I debtor make to what I give. 
I debit Stock with all my debts, 
And credit it for my effects. 
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The goods I buy I debtor make 
To him from whom those goods I take; 
Unless in ready cash I pay, 
Then credit what I paid away. 
For what I lose or make, 'tis plain, 
I debit Loss and credit Gain. 
The debtor's place is my left hand, 
Creditor on my right must stand. 
If to these axioms you'll attend, 
Bookkeeping you'll soon comprehend, 
And double-entry you will find 
Elucidated to your mind. 
Hunt's Merchant Magazine, November 1840, p. 463. 
—"Fortune, in the account book of every mortal, makes out two 
pages," Pliny the Elder, as quoted by R. Robert, The Accountant, 
August 10, 1957. 
—"As early as there was business there was some kind of book-
keeping, but it was not until business became complex that the 
principles of accounting were formulated and it was not until com-
petition became keen that cost accounting and auditing (as it is 
understood today) began to claim so much attention. Accounting, 
then, has become a science since the (18)80's." Kemper Simpson, 
Economics for the Accountant, D. Appleton and Company, 1921, 
p. 3. 
—"It is a science whose principles are so simple and solid; its con-
clusions so natural, certain and evident; and the symmetry of its 
several parts so complete and harmonious; that the very Specula-
tion is no less pleasing, than the practice is profitable . . . ." 
William Jackson, Book-keeping in the True Italian Form of Debtor 
and Creditor by Way of Double Entry, Philadelphia, John Bioren 
Publisher, 1801, p. 1. 
—"Earnings 'per share' are not of much significance, although in 
the long run the shareholder who holds on must come to the time 
when the accumulation of property will be divided more freely to 
those who own it. The point which we are attempting to empha-
size now is simply that it is a fallacy to allow oneself to be 
governed by earnings 'per share' in estimating probable market 
value. A market based upon earnings 'per share' would be ideal, 
but experience has taught us that it is not apt to occur." "Edi-
torial," The Journal of Accountancy, May 1930, p. 325. 
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—"It is no longer necessary to argue for the necessity for, and ad-
vantages of, independent audits of public agencies. These bodies 
affect the life, welfare, and pocketbook of every citizen, each of 
whom is a stockbroker in one or more of them, and, hence is en-
titled to a full accounting." Lloyd Morey, The Journal of Account-
ancy, August 1952, p. 195. 
—"Deliver all things in number and weight, and put all in writing 
that thou givest out or receivest in." Ecclesiasticus xlii, 7. 
(Vol. 2, No. 1, p. 3, 1975) 
—"Accounting procedure, like the law, is the result of many forces, 
including history, tradition, custom and the public interest, so that 
it is seldom possible for one to say that a particular procedure is 
either the only proper procedure or wholly unacceptable." George 
O. May, (Correspondence) The Journal of Accountancy, January 
1940, p. 51. 
—"A knowledge of bookkeeping only admits one to the threshold 
of the science of accounts—a science which broadens wonder-
fully with experience and the study of the underlying principles 
by which the complications of trade and finance are reduced to 
their simplest terms. For the true accountant seeks to free his 
work from the bug-bear of useless technicalities and aims to make 
his audit such a mirror of the essential operations and conditions 
of the business under analysis that it will prove clear and self 
explanatory to any intelligent reader." Sidney J. Haydon, Louis-
ville Courier-Journal, November 1896. 
(Vol. 2, No. 2, p. 7, 1975) 
RESEARCH RESOURCES 
—"Research: The Value of the Impractical," Philip J. Elving, 
Michigan Business Review, July 1965, pp. 11-16. 
—Disclosure by Australian Companies, R. W. Gibson, Melbourne 
University Press, 1971, $10.95 (Australian), 356 pp. 
—The Institute of Chartered Accountants in England and Wales have 
available a microfilmed collection of rare books on accounting 
and related subjects divided into 8 groups. Complete information 
plus a catologue of the microfilms can be obtained by writing 
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World Microfilms Publications, 62 Queens Grove, London NW8 
6ER, United Kingdom. 
—Accounting in Scotland: a Historical Bibligrophy, Janet E. Pryce-
Jones, with annotations by R. H. Parker, Scottish Committee on 
Accounting History, The Institute of Chartered Accountants of 
Scotland, 27 Queen Street, Edinburgh, EH2 1LA 1974, 96 pp. 
(Vol. 2, No. 1, p. 6, 1975) 
—History—Remembered, Recovered, Invented, Bernard Lewis, 
Princeton University Press, 1975, 116 pp. 
—Prospectuses and Annual Reports: An Historical Look at Rule 
Development, Accounting Research Study No. 3, Accounting Sys-
tems Research Centre, University of New England, Armidale, New 
South Wales, Australia, 78 pp. 
—A Preface to History, Carl G. Gustavson, McGraw-Hill, 1955, 
222 pp. 
—"Accounting Hall of Fame," (Association Announcements), The 
Accounting Review, April 1975, pp. 393-394. 
—"If the Human Race is to Survive into the Next Century. . . . (an 
interview with Loren C. Eisely), U.S. News & World Report, March 
3, 1975, pp. 43ff. 
—The Bookkeeping Records and Methods of E. I. du Pont de 
Nemours & Co., 1801-1834, (Master's Thesis), Nina L. Edwards, 
University of Western Ontario. 
(Vol. 2, No. 2, p. 2, 1975) 
THROUGH THE AGES 
We have been informed of the death of Dr. O. ten Have on July 
14, 1974. Dr. ten Have was a noted Dutch accounting historian. His 
writings included Bookkeeping in the Netherlands in the 17th and 
18th Centuries, Delft: N. V. Technische Boekhandel en Drukkerij J. 
Waltman Jr., 305 pp. Within this work was a short biography of the 
life of Simon Stevin of Bruges (1548-1620) who is believed to have 
had an important role in the bridging the gap between medieval and 
modern accounting. 
(Vol. 2, No. 1, p. 2, 1975) 
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Herman Edward Krooss (1912-1975). Professor Krooss, long a 
major figure in business and economic history activities died in 
March. His research contributed to the understanding of the finan-
cial history of the United States and American economic develop-
ment. Until his death he served as Secretary-Treasurer of the Eco-
nomic History Association. He was an active member of the faculty 
of New York University for many years. His genuine talent and cryp-
tic wit are irreplaceable and we share in the deep sense of loss at 
his passing. 
(Vol. 2, No. 1, p. 2, 1975) 
Seiichi Okada (1879-1975), the eldest accounting historian in 
Japan, passed away on July 6th. He was formerly a professor of 
accounting at Waseda University and also at Kanagawa University. 
He introduced the works of Hugh and Gomberg to Japan. In recent 
years he served as an advisor to the Japan Accounting Association. 
(Vol. 2, No. 3, p. 7, 1975) 
Wm. Baker Flowers, Professor of Accounting, The University of 
Alabama, passed away in September. Baker Flowers studied and 
taught accounting history for many years, supervising several doc-
toral dissertations on the history of accounting and accountants. 
He was a founder and director of The Academy and contributed to 
an early issue of The Accounting Historian. 
(Vol. 2, No. 4, p. 2, 1975) 
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